LeranTO CONSOLIDATED MINING Co.

BA-Lepanto Building, 8747 Paseo de Roxas, 1226 City of Makati, Philippines

16 July 2007

Disclosure Department

Listings and Disclosure Group
Philippine Stock Exchange, Inc.

4" Floor, PSE Centre, Exchange Road
Ortigas Center, Pasig City

Attention:  Atty. Pete M. Malabanan
Head, Disclosure Department

Gentlemen:

In compliance with your continuing disclosure rule, please be advised that Mr.
John D. Fairfield has retired from the Board effective today. To replace him, the
Board elected Atty. Ethelwoldo E. Fernandez as Director.

Very truly yours,

OEfE:TI'%VIER

Vice President and
Asst. Corporate Secretary

CC: SEC
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