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ANNEX "B"

MARCH 31 *DECEMBER 31
2021 2020

CURRENT ASSETS
Cash and cash equivalent 60,580P             31,446P                   
Receivables, net 82,070                79,438                     
Contract asset -                     -                           
Inventories, net 525,041              550,965                   
Advances to suppliers and contractors 316,157              298,659                   
Other current assets 879,054              879,374                   
   Total current assets 1,862,902           1,839,882                

NON-CURRENT ASSETS
Property, plant and equipment 6,599,965           6,650,419                
Available-for-sale financial assets 67,915                67,915                     
Investments and advances in associates 551,654              557,847                   
Mine exploration cost 6,843,761           6,827,286                
Deferred income tax assets 374,891              374,891                   
Other noncurrent assets 89,178                92,170                     
   Total non-current assets 14,527,364         14,570,527              

TOTAL ASSETS 16,390,266P      16,410,409P            

CURRENT LIABILITIES
Trade and other payables 2,332,963P        2,280,406P              
Short-term borrowings 185,900              185,984                   
Unclaimed dividends 26,693                26,693                     
Income tax payable 49                       7                              
   Total current liabilities 2,545,605           2,493,091                

NON-CURRENT LIABILITIES
Advances from Far Southeast Services Limited 6,155,026           6,131,772                
Long-term borrowings 422                     422                          
Lease Liability 861                     861                          
Liability for mine rehabilitation cost 169,824              169,349                   
Retirement benefit obligations 1,521,494           1,547,663                
Deferred income tax liabilities 211,666              211,917                   
Stock subscriptions payable -                     -                           
Deposit for future stock subscriptions 69,200                69,200                     
   Total non-current liabilities 8,128,493           8,131,185                

TOTAL LIABILITIES 10,674,098         10,624,276              

EQUITY 
Capital stock 6,635,685           6,635,685                
Additional paid-in capital 5,077,033           5,077,033                
Re-measurement loss on retirement plan (206,924)            (206,924)                  
Cumulative changes in fair values of AFS investments (42,192)              (35,390)                    
Deficit (5,987,217)         (5,924,109)               

5,476,385           5,546,295                
Non-controlling interests 239,784              239,838                   
   Total equity 5,716,169           5,786,133                

TOTAL LIABILITIES AND EQUITY 16,390,267P      16,410,409P            

* -  A U D I T E D

LEPANTO CONSOLIDATED MINING COMPANY
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

(Amounts in thousands)
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