LeranTO ConsorLibATED MiNiNnG Co.

BA-Lepanto Building, 8747 Paseo de Roxas, 1226 City of Makaii, Philippines

14 February 2011

Listings and Disclosure Department
The Philippine Stock Exchange, Inc.
PSE Building, Exchange Road
Ortigas Center, Pasig City

Attention: Ms. Janet A. Encarnacion
Head, Disclosure Department

Re: SEC Approval of Increase in Authorized Capital Stock

Gentlemen:

We are pleased to advise that the Securities and Exchange Commission has
approved Lepanto Consolidated Mining Company’s application for the increase
of its Authorized Capital Stock from P3.35 Billion to P6.64 Billion. The increase in

the authorized capital stock was supported by the recent 1:3.3 stock rights
offering of the Company. ‘

Very truly yours,

dinip,

ODETTE'AAAVIER
Vice President and
Asst. Corporate Secretary

Surface Mail: P.O. Box 1460, Makati Central Post Cifice 1254, City of Makati, Philippines
Aijr Mail: P.O. Box 7507, Domestic Airport Post Office, 1300 Domestic Road, Pasay City, Philippines
Telephone No, B15-9447: Fax Nos. 63 (2) 810-5583 / 63 (2) 812-0451; E-Mail - lepanto@i-next.net



Leranto ConsoLIDATED MiINiNG Co.

BA-Lepanto Building, 8747 Paseo de Roxas, 1226 City of Makati, Philippines

14 February 2011

Listings and Disclosure Department

The Philippine Stock Exchange, Inc.

3" Floor, Philippine Stock Exchange Plaza
Ayala Triangle, Ayala Avenue

Makati City

Attention: Ms. Janet A. Encarnacion
Head, Disclosure Department

Gentlemen:
We are pleased to submit herewith SEC-certified true copies of the following: 1)
Certificate of Approval of Increase of Capital Stock, 2) Certificate of Filing of

Amended Articles of Incorporation and 3) Amended Articles of Incorporation of
Lepanto Consolidated Mining Company.

Very truly yours, N

K. JAVIER
Vice President
Asst. Corporate Secretary

Surface Mail: P.O. Box 1460, Makati Central Post Office 1254, City of Makati, Philippines
Air Mail: PO, Box 7507, Domestic Airport Pest Office, 1300 Demestic Road, Pasay City, Philippines
Telephone No, 815-9447: Fax Nos, 63 (2) 810-5583 / 63 {2) 812-0451; E-Mazil - lepanto/@i-next.net



REPUBLIC OF THE PHILIPPINES ,
SECURITIES AND EXCHANGE COMMISSION
SEC Building, EDSA, Greenhilis
City Of Mandaluyong, Metro Manila

COMPANY REG. NO. 101

CERTIFICATE OF APPROVAL OF INCREASE OF CAPITAL STOCK

KNOW ALL PERSONS BY THESE PRESENTS:

This is to certify that the increase of capital stock of the

LEPANTO CONSOLIDATED MINING COMPANY

from  P3,350,000,000.00 divided into  20,100,000,000 class A common;
13,400,000,000 class B common shares both with the par value of P0.10
each, to P,6,640,000,00b.00 divided into 39,840,000,000 class A common;
26,560,000,000 class B common shares both with the par value of P0.10 each,
approved by majority of the Board of Directors on February 16, 2009 and
by the vote of the stockholders owning or representing at least two-
thirds of the outstanding capital stock at a meeting held on
April 20, 2009, certified to by the Chairman and the Secretary of the
stockholders’ .meeting and a majority of the Board of Directors of the
corporation, was approved by the Commission on the date indicated
hereunder in accordance with the provision of Section 38 of the Corporation
 Code of the Philippines (Batas Pambansa Blg. 68), approved on . A copy of the
Certificate of Increase of Capital Stock filed with the Commission is attached

hereto.

IN WITNESS WHEREQF, I have set my hand and caused the seal of this
Commission to be affixed to this Certificate at Mandaluyong City, Metro
_ Manila, Philippines, this / / Wday of February, Twenty Eleven.

L , | o .

ENITO A. CATARAN
Director




REPUBLIC OF THE PHILIPPINES
SECURITIES AND EXCHANGE COMMISSION
SEC Building, EDSA, Greenhills,
City of Mandaluyong, Meiro Manila

COMPANY REG, NG,

CERTIFICATE OF FILING
OF
AMENDED ARTICLES OF INCORPORATION

CENOW ALL PERSONS BY THESE PRESENTS:

“This is to certify that the amended articles of incorporation of the

LEPANTO CONSOLIDATED MINING COMPANY

{Amending Articte VII thereof)

copv annwxed, adopied on April 20, 20609 by a majority vote of the Board of
Director wnd by the vote of the stockholders owning ar representing a”least
thirds of the cutstanding capital stock and certified under oath by the Secrelary ar
majority of the Board of Directors of the corporation was approved by the Commission
on this dale pursuant to the provision of Section 16 of the Corporation Code o7 the
Philippines, Batas Pambansa Blg. 68, approved on May 1, 1980 and copies therec! are
filed with the Commission.

Unless this corporation cobtains or already has oblained the aporopriate
‘Secondary License from this Commission, this Certificate does not authorize it fo
undertake business activities requiring a Secondary License from this Commission such
as, buk not lmited fo acting as: broker or dealer in securities, government secuvifi
eligible dealer {GSEDY), investment adviser of an investment company, close-ene
epen-en:! investment company, investment house, transfer agent, commodity/financial
futures exchange/broker/merchant, financing company, pre-need plan issuszr, gereral
agent in pre-need plans and thme shares/clul shaves/ membership certificates issuars or
selling agents thereof, Neither does Certificate constitute as permit to underiake

activities for which other government agencies require a license or permif,

N WITNESS WHEREOT, I have set my hand and caused th
Commission to be affixed to this Certificate at Mandaluyong City, Metro
Philippires, this 4 .. day of February, Twenty Eleven.

o "
o
BENITE A. CATARAN
" Drirector
Company Registration and Mgonltoring Denariment
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AMELIDIED
ARTLCLES OF Rconroenariod - - vy
. e '

OF

LEMANTO CORLGOLIDATED M1 Hd COMIPANY *

KHOW ALL MEN DY THESE PRESERTG:

wiial we, a majerlbty of whow are !ealdana of khe
Phitlpplnes, have volusktatlly nasociated odiselves togelheb
For bhe putpose ol Farming a ﬂ!pUldLlOH titder Lhie laows ol
Lhe Phllipplues.

D WE IIEHE'UY CERTLIY

Firbbk., - ﬁhdL Llie bidhie and Liltle of wila corpolaLiDn
shall lie

By lrahro ConvdbibnTED_HLHiuG.COHPAHY"'

tgapond, — Thal Lhe bd]pobeq fFol Whlch Hdeh entpora-—
tlon is [ormed are no Cfollols!

1. Ta purchase; iense, or olhelvlse
acglilte, and Lo sell; lense or oithebWlde dlspose
‘of mining claims, whebthal sbenlbed or lihpatented,
mlndng tighta, tlubel }iuhih; wnlbal blghlbn, ofl
atil gas rights, all Lo Lhe pxlent perailted by
law, o5 well as such bulldings, whchlnery, toole
and olher propr Lies as way Lhe necknsary or
convenlenl Jor cavrylilng on the buslihieka of Lthe
corporatlon, and Lo pay of to Lake pdywent For
the pame, ellther 1n cash, or in stkock, bonds
debenlures, or olher becutrltles or olherwise, as
pernitled Ly law; '

2. 7o saalch. for) prospect ahd explore For
brag and miherals dhid lo lowate. mlHde tlalns,
grounde by loded, ahd Pecord Lhﬂ Eahg plbsumit ko
the lowsg of the phlilpplitad] ahd Ge hie, ariia,
prospect and wine lil sucl mlnihd nlalmg, grmundg
or lodes For mobonles bond wlnevala of ali thdn}

3, 1o conduck and carry . on Lhe bUBlnesq of
mlnlhq, miliing, cancenbidlbing, FDHUELLihg;
emelbing, trealing; Prépdting Fop-hedpet,
manyfacturing, buying, delling; exchahylng and
oiherwlse producing and deallng i gold, slliver,
capper, lend, gl biags 1Lon;;ere], antimuny,
L, aqbcslov marble) atid all klinid ofF dres, .
melkals mlnelﬂin; preclods skoves; vlle; gaes and
coal, nnd pll by- products of Lhve folegolngy

L N améhdéd aL Big’ bbeﬁlﬁi MEéEin dk Lhe ancku
| iﬁ ha e' 1 .

s mﬂ'




SRECORLARY rifnposts ,
!
A, {a} T ehgage dn and cnrty aolt any
Tawlul mavulncbin Ly enlarpylae Lok Lhe
produckion ol any aud nll gonds, chonbleln, wnroo,
merchand bae ol comaod [Elen; Lo Twpor 'k, buy, ascetl
Al wholesnle and generably deal 1o and with all
wachinery, oqgulpment, appd lnpers and devices an
wrll an dn Lhe raw mabeviala amd vupplien -
requlred lfor suah mann Facburing operations; ool
tey own, Lease, cawsboiel, manage, conbral,
operake apd malntalo auch bl ldlngn, warks,
workahopa, Laboratorlea, power planbn, milla,
factarles, stnrea, watehouses awd olbher ’
akruckurea, with Lhe real sabtale neaesanly
therefor, as may be necesasnry, uselul or
convenlent in comecltlon wlth anld bhisloness anid
noy olbher busliess ol Lthe corperablon;

(hy To angage In Lhe Lusiness of general
bullders or conlbrachkovs: Lo erecl; vonalructl,
rebulld, enlarge, repaly; lwprove and alter
Lulldihgs, btenemenks, warehauses, laclorles,
pdlflces and structures of overy kiud and _
descrliptlon: nnd to fabrliecabe, tusbkall), walntain,
repalr aml operale wpchlinery, cogulpmenl:, ’
appllances, appurtenances, accergaarles, flxtures,
antd any aml all waberlals and oupplles lor use in
such slructures or [farming o port thereol; '

5. (a) "o varry on a genecal mercantlle
and commerclal bLuslness ko buy, séll at
wholagale, lmporl; ewxport; aihd olherdldé deal In
and wlth all goods, chalbtels, watesn matchawilae
and comuodltles whieh dté bthe lawbill ohjecta of
commerce, Llheblndlng bt hol LiwT sl 1t otea,
metals and minerals of all kinds as well as
hy-productes of Lhe aawe! dnd Lo ack as lendling
inveslklars, manulfaclburerd represeittnlblves,
indentors, commblaslan herchants, or b any cother
representative capaclbly For natdral and Juridiecal
persons whebkhier domeskic or Torelgn!

. (b)Y to ecounstruck, hlre, pdichase, own,
conttol and operalbe alirplones, ralirocady), molor
vehlcles, vesmel #id dl& obliet mednd wof _
transporkdtion Ln conngellont Wikh Lhd blslueds of
e COEpOthLDH; : _ _

6. To purchasgs) degulre,  aud take vbver, as
) guln@_boncétﬂ,df bhhétuiééj-dﬂdﬂtﬁ.bdffy ol
maLtibali did operdtdy 411 sk Bl pPart, UBE Lhe
Ciptoperly or busloedd aff ady pergoil; Flrly o
assoclallon or vorparatlol deened Lo be tidcesaary
or usetul Ly eavtylng on the busliens of Lhe -
corporation, and te pay for Lhe odme: L cosh; _
stochks, bouds, debenbulres or olher olilldatlons of

CUCERTIEIBD  MACHINE Eﬁﬁ$$i
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the corporallon; ahd Lo underlake; onsslwme ohd
gudrantee the 1lalililbles of any perooi, flim,
assoclatlon or covporalbion, whose properby or
buslnenas way so hie Lnken over or nhares ol whose
capltal atock may he acgoelred and owned by Lhe
corperablon, hot to Lhe exient only poralilaed by
1o

7. To npply for, obtain, reglater, ’
purchase, lease oy olherwlse acqulré, and, Lo Lhe
extent authorlzed by law, Lo hold, use) cwn,
aperale, develop sl inbrodueer, asll, nosblgn and
vtherwlae dlnpose of, and tralffle ln, any auch
Lrade-nmarks, Ltrade—-nawes, diabtincbtive wmarka,
patents, lonventlons, fuprovemenks and prodeansea,
used In connection wilth, or ancilved under lelbern
patenk ‘oF the Unitlted Slalea, or elacwheres ov
olherwlae, and necesaary ov useful lo colmeckion
wlkh the Luslineas of Lhe corporalblon; and Lo use,
exerclae, grant llcensen In vespect of, and
otherwlse bturn ko accounlk, any such pabanks,
Inventlons, precessea and Lthe Lllke ovr any such
properly rvights:

0. Po enlter; make, per form and carry outl
cortracts of every klnd Hitd Fob any usgtul
purposes, petlalulug Lo bl Luslneus of the
vorporatlon, or Ln any manner inoldedl Lherelbo,
an princlpal, agenl or olbhetvlse, Wil dny
pevrson, Eirm, asaocliallon on corporatlon! Lo act
as general agent of any lnsurance company)
whelher domesklc or forelgn aor as d commelbolal
broker, real estale dealer; agenl or Faclor of
any persou, [lrm, assoclatlon or corporation; to
ack na genepval ageut of aiy lnsurance colipany,
whether deomeable ov forelgn av an a commerclal
brokey, real estalte dedler, ayenk or faclor of
any person, flem, damoclalblan ar corporatlon
engaged o any lawful boslhesa; Induslry ov
enterprise; ‘

g. To lasde, pursidhk ke law, 1bs caplbal
slock, bonds, debalibdbes WE abiler ebllgullali din
paymerit fot propeiky pidbehoesed oF deqUlrdd by Lt
For woney borrawed,. ot Fol #uy olijdr Jawful
oblect In, or aboul, ks buslness; :

10, ro acqgulre Ly plubchase, exclidngd, S I
asalgnmenly ¢ift, or olheiWleod; and Lo bhold; own
and use fot luvedtnelbt ob blhevrwise, dud ta sell,
nsslan, bransfer, exchange, lease; lel; develop,
morkygage, vledge, LinEfle and deal L andiwlth
and oktherwlae Lo opetrale, Enjuy and diépwde ol
any and all properbles of every klod and descrip-
Llon aud wherever gllualed, as and by the exbent
permltted Ly law, luecludlig but nelk Llwlhked to
re“f eoknte, whethet ldproved or. unlwproved, — Td NE
rgrlcdlbyral nnd nabtural vesource prajechs, smpuEre J
nﬁT linterest v right Lheseln, ﬁu'heﬁﬂ g;S_EETWriEn Mﬁﬂﬂi '
Luldadlngns, - tenemants, wareholuses, Facltories, :
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e,

edlflcen and mbtruckuien {rrigalion Wollkd nnd
nlkher Improvemenlna, flah ponda, pnll heds and
plhher produclkive worla, aml bhondn, debenbiires,
pnmlsaney nobeon, ahity e of ooapl Lol nlonk, oy -
pther secm (Lbas or obl lynt Tons, rrealed, noga-
tlated or ITossuel by any unlpu]nLInn, anaooelal Ton,
iy alhier end tly, forelgn or clonment o, mod whil bee
Live pwner, holder o pusoosool theveol, Lo axor-
clae all the tlghts, powern and privileges of
punership or any nther Intercsk Lhereln, JTnelad-
Lng Lhe right ko vece tum, colleclt and dispose ol,
Aany and all rentals, Alvldends, Interest ancd
inecomz, Jderived thevelrom, and the right Lo vole
on any proprletary or obher fnteregl, o ooy
alinren of Lhe capllal alock and upon any Dand s,
debenlures, or obher accurltlen having vollnyg
povier, s owned or he Lid;

11. To ald In any mannsu aubhorlzed Ly Law,
any corporabkloh, nesoclatlon, or olher elilbity of
whlech Lhe cdrpornllon la n eredllor, or wl which
any bowda, debentnresa, promissory nokes, shaves
pf capltal stock, or mther_mecuritleﬁ. 0T
obligations nr any intevesk thernin, acre held o
owned by Lhe carporation, awurd, genetally, Lo do
any lawiul acls or thlnys denlyned Lo promote,
proteck, presecve, lmprove] ar enhancge Lhe value
af aurh honda, debanburean, prowlknaory nobtes,
aharea of crAplenl stocaky, securllies or
obllgations; and

12. T borrow gueh auimg of holidy and Lo
contrack such debls, Eroul [iwme Lo hlm&;las may bd
deened neceasary Fob) or of ald Ll Lhid AECDMPLigh—'
menk ofy any of lkd lawgill purponts b blileclks;

Lo axecibe, isave and dlspoie of fbd Dlailganty
noled, hoods, dehenkiures; cevbliieales, and olher
nwegatblable or LyAngfetable Instrvumelibs, ol olbher

meouritles, or auldence of Indebtethless, Lor any

monles so-borrowed, or debhln o conkraclked, and
to secure Lhe sdme by pledge of any of ks
persenal properlby, or by mor bgage or movlgages,

Cor deed or deeds of trust, npow any, or atl; of

thie assels, propertlejl canceadlons, subaldles or
Fronciilaes obf bhe corporatlon, ob by deadd coustl- ;
buling Llens and chdrged upon, and dbfecklndg the :

Sneome wid revenues ol Lleg propetbles, Liv whole

mr lu parlt, upon such Yawtul terws and cowdl-
Llong, ag may be ael Forlth In the lusbrinent ox
(nakrumants mortgaglhg, vr aBfecklng the sawe, or

Lty any vonlrack, deed ov helbiyment relalblng

Lhereto; Lo .confer upon bhe holder of any .
Gebentittes or bonds of the corpordtlon segdured
or tnmeclred, bLhe rlght to couvetl Lhe bt Liicipal
theresf Lnto stock of the corpotatlon ag whall

_ e Elxed by the hoabd of blrectold, all subject
ko hhelklmltationd.EHhabllshed Ly  law.

- GRTIFIED MACHINE COF/,
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andrd, = That Lhe domlelle ana prhuelpal offdice of Live
corporatlon shall be esbtablished In Hakall, Hlzal,
Phllipplnesy nnd thal it woy eatnblisbed nhd medntaln
branch offleces anywhere In the Pl tnpdnes as necensity
Hierelor m lsen [rom Clme Lo Llwe.

Fourth. — That Lhe Lerw durling whilch the sald
“Corporation is bto exlol Je £lfbty {50D) yenrs from the date
ol incorporablon, WHLCH 18 EXPERDED FOR nnoTheE rERIOD OF
FIFTY (5N0) YEARS FROM AMD AFPHIL SEPTEMNEL B, 1906, the
expley date ol Lhe arlglinnl tevm,

FLEh. — Thal bthe nnmes aed reonldences of Lhe :

lncorporakors of sald corporalblon are dd follows: | ;
tHane Nenildence 1 %

#1 loddel Qlty of Hdllfld o

g, T, Bcholey © . gy of gt 1d .

C: AL beWlit elky of Mallld

V., E. Ledilchky cllby of Haillld

nnfael Horeno clty of Manlld

5Lyxlh, — That bhe numbdr of dlrecldra* of gala
corpotation shall be nine aird Lliat tlie named dhd resldentes
of the dlrectors of bthe cornhokaklon who ke Lo serve untll
ihelr succesdors are elecled aind qhalified ad provided Ly
Lhie by-laws, ate as C[ollows? :

Hane ' flesldeiicd.
Fr liodsel ' celly of-Maklld
n: T Golioley , . CBity of Habifid .
C. n: DeMlbt , ciby of Maiilid
vi £ Leditleky o dlly of Mdnlld -
Rafael Moreho . . Aty of Hdllld

o

‘ - - | S

sgorei  hmended by resdlutlon E\ddﬁjtéd ab bhy regulat
‘weeklng ot sldcdikholders g Led BiL ApEil L4 1964y ineredstind
the ndmbei of dlrectors Fron Elua (5) Lo Hulwa {73, and
furbher amended Ly rvesolublen adopted ab bhie Fegular
omeeling of stockholders held on mprll d2, L1961, which
jatler resolublod reads as Followo:!

N "NESOLVIED,; That khe numbel of dlrectors ot
Lepiiko consolldated Minlug Company be; and
v hereby ls, lncieased Forbhwllh Erow seven to
nlne, @nd that any.proulslon'ur provlialons  Ln . the
artleles of Incorpobatlon and ly—Inwe of sald
Company Inconslstent lierewltly be and heyeby
ls/ove anended avacordlngly.” -

_ERTIFIED WACHAINE CORZ
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*Seventh: - that the capital stock of said corporation is Six
Billien Six Hundred Forty Million Pesas (P6,640,000,000.00),
Philippine Currency, and said capital stock is divided into
Thirty Nine Billion Eight Hundred Forty Million (39,840,000,000)
chares of Class “A"” Common Stock and Twenty gix Biliion Five
Hundred Sixty Million (26,560,000,000) shares of Class “B” Common
Stock, both classes of shawes being of the par value of Ten
Centaves (P0.10) each. All shares of stock of the corporation
shall enjoy the same rights and privileges except only as herein
otherwise provided. The shares of capital stock of this
corporation may be issued from time to time for not less than
par; and all issued shares ©of the capital stock of this .
corporation shall be deemed fully paid and non-aszessable and the
holder of such shares shall not be liable thereunder to this
corporation of its creditors. No stockholder of this corpocration
shall have any pre-emptive or preferential right to subscribe for
any increase thereof that may be lawfully authorized, in
proportion to his respective holdings at the time such increase
is so authorized.

provided, however, that any shareholder holding twenty or
more shares of said capital stock shall entitled at any time to
convert his certificates or any part thereof covering Twenty
shares or multiples of twenty shares into a certificate or
certificates covering the shares so converted. The new
certificates so issued shall be distinguished from the ordinary
share certificates by the designation “Block Share Certificate: o
and shall be convertible into ordinary share certificates. The '
holder of such block share certificates shall have the same
rights and privileges as the holders of ordinary shares in the
came amount., Transfer of block certificates ghall be
accompliched in the same way as the transfer of ordinary share

certificates.

(a) Shares of Class “AY Common Stock shall be issued
subject te the following limitations which shall be printed on
the stock certificates for such shares.

Only Philippine Nationals as defined herein shall be
qualified toc acquire, own Or hold shares of Class “A” Common
ctock of the corporation and nc such shares may be issued,
sold or transferred except to such Philippine Nationals. Any
issuance, sale or transfer of shares of Class “A" Common
- B8tock,. whether voluntary Or by operation of law, made in

violation of the foregoing condition shall be null and veid and
shall not-be registrable in the books of the corporation. For the
_purpose of this provision, & Philippine National shall mean a.
 citizen of the Philippines, or a partnership or association, or a
corporation crganized under the laws of the Philippines of '
which =zt least sixty percent (60%) of the capital stock

*. As amended at the stockholders’® meeting on April 20, 2009, - e,
SR jCERTIFIED MACHINE COR/)
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outstanding are owned by citizens of the Philippines. In the event
the corperation shall find that a holder of Class “A” Common S3tock
is not qualified or has in any manner lost his/its gualification to
own shares of such stock in the corporation, then the corporation,
either by itself or through any gualified and willing person or
corporation designated by its board of Directors, shall have the
right tc ferthwith purchase the shares of the Class “A" Common Stock
of the disqualified stockholder at the market value of such shares
which shall be the price at the clesing transaction in such shares
in the Philippine Stock Exchange on the last trading day ilmmediately
preceding the date of purchase. Upon payment or tender of payment
to the disgualified stockholdex, the secretary of the corporation
shall have full authority, as the attorney-in-fact of the
disqualified stockholdexr, to transfer the said stock holder’s shares
.in favor of the corporation or to the transferece stockholder(s)
designated by the Board of Directors of the corperation, which
transfer may be made without need cf any further authorization from
the disgualified stockholder, who upon demand shall be bound to
surrender to the secretary for the cancellation the corresponding
stock certificate(s) duly endorsed by such stockholder. The failure
of such disqualified stockholder to surrender his/its stock
certificate as aforesaid shall not, however, prevent aforementioned
transfer from being registered in the boocks of the corporation and
from being otherwise effective. (As amended af the stockholders’® meeting on April

© 20, 2009)

(b} Shares of Class “B” Common Stock shall be issued subject
to the following limitaticns which shall be printed on the stock
certificates for such shares. The total number of shares of Class
wp” Common stock which shall at any time be subscribed, issued or
outstanding shall in no case exceed four-sixths (4/6) of the number
of shares of Class “A” Common Stock then subscribed, issued or
ontstanding or 40% of the aggregate numbexr of Class “A” outstanding.
Any issuance of or subscription to any shares of Class “BY Common
Stock in viclation of this condition shall be deemed null and veoid.

If any time the total number of Class “B” Common Stock
subscribed, issued or outstanding exceeds the limits, prescribed in
the preceding paragraph, then the corporation may, at its option,
issue or sell such number of Class “A” Common Stock o Philippine
Naticnals, at the price and in the manner provided in paragraph (&)
hereof, or take such other action as may be necessary to insure
that, after such issue or such other action, the total number of
subscribed, issued or outstanding Class “B” Common Stock will not
exceed 40% of the aggregate number of Class “A"” and- Class "B’ Commeon
Stock then subscribed, issued or outstanding. '

{c} * Thzt the Capital Stock subseribed, issted and. outstanding
‘shall, 15 Business days after the approval by the .Securities and
Exchange Commissicn of this amended Articles of Incorporation (the.
“Effective Date”), be deem to have been correspondingly classified
and convertasd into shares of Class “A” Common Stock and: Class “B”
Ccommon Stock, dépending upon whether the shares have beén
subscribed, of are owned and held by - ' ;
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Board of Directcrs 1s hexreby authorized to take such measures as
it may deem necessary oI Proper to implement the replacement of
the certificates.

(d) In the event the corporation shall increase of decrease the
number of its issued and outstanding shares of stock by way of a stock split or .
a stock dividend or a consolidation of shares or other capital azdjustment, the :
holders of each class of common stock shall be entitled to receive, or be
required to surrender, as the case may be, on a pro rata basis, shares of the i
capital stock of the same class as that already held by the respective holders, S
with such adjustment as the Board of Directors may determine as necessary to ;
avoid the issuance of fractional shares or fractional interests in a share,

* () Without prejudice to the provisions of paragraph (d) hereof, and
to the extent that the total number Of subscribed, issued and ouwtstanding
Common Classz “B” stock shall not exceed Ffour-sixths {4/6) of the number of
Common Class “AY stock subscribed, issued and outstanding, or 40% of the
aggregete number of Common Class “Af and Common class “B" stock subscribed
imsued and cutstanding, the preemptive right of stockholders to subscribe, in
proportion to their respective shareholdings, to issues or dispositions of the
shares of any class of the corporation in support of the increase in the
Futhorized Capital Steck of the corporation from Three Billion Three Hundred
Fifty Million Pesos (P3,350,000,000) to Gix Billion Six PFundred Forty Million
Pesos (PE,640,000,000Y is hereby waived: provided, That the shares to be issued
to support such incre=sg in the Authorized Capital Stock shall not exceed
twenty percent (20%) of the stock subseribed, issued and sutstanding after such
issuance; Provided, Further, that any subseguent issuance or dispogition of
shares shall be subject to the Sioowhoiders’ preemptive-right.

Eight. — That the amount cf the capital stock which has been
actually subscribed is one Million Fifty Thousand Pesos {P1,050,000.00} and the
following persons have subscribed for the numbex of shares and amount of -
capital stock set out after their respective names:

Amt. of Capital Stock

Name Residence No. of Shares Subscribed
C, A, Dewitt Manila 750,000 P 75,000.00
E.A. Perkins Manila 750,000 75,000.C0
A. Ponce Enrite Manila 50,0C0 5,000.00
v, E. Lednicky Manila 1,500,000 150,000.00
C. |, Cockes Manila 850,000 58,000.00
Lt. Col. F. Hodzell Manila 10,000 1,000.60
Annhette Nielson Manila 1,500,000 150,000.00
L. J. Coste Manila 1,600,000 150,000.00

G. T. Scholey Manila 1,250,000 125,000.00

C. F. Gebhart Manila 1,250,000 125,000.00
Juan Nabong Manila 940,000 94,000.00
Rafae! Moreno Manila 10,000 ] ~1,000.00
10,500,000 1,050,000.00

Ninth. - That the following persons have paid on the shares of

capital stock for which they have subscribed the amount set after their
names:

Name ‘ Address Amt. Paid on Subscription * Nationality
C. A. Dewitt Mania ~ +37,500.00  American
E.A. Perkins ) Manila 47,500.00  American
A. Ponce Eprile ’ Manila . : ~© 2,500,00  Filipino
V, E. Ledricky ~ Maniia - 75,000.00 American
C. 1, Cockes Manila 49:500,00 British
Lt Col-F. Hodssll _ Mani'a 500.00 British
Annette Nielson Manila -75,000:_00- American - .

L. J; Cocte ~ Manila : 75,000.00 Ame”?&ar“FlEH MAEHINE Eﬂﬁf
;=E ‘ , - :

& As amended ot the Stockholders’ M ceting on April 20, 2009. _ r
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I.rpanto CONSOLIDATED MINING CO}' .

BA-Lepanto Building. 8747 Paseo de Roxas, 1226 City of Malkati, Phi]ip])in(;s

DIRECTORS' CERTIFICATE

WE, the undersigned, being the Chairman, the Corporate Secretary and a_f o™
majority of the members of the Board of Dlrectors of Lepanto Consolidated Mmrngw
Company (the "Corporation"), a corporation duly organized and existing under the laws
of the Republic of the Philippines, hereby certify that the accompanying Amended
Articles of Incorporation of the Corporation, embodying an amendment of Aricle
Seventh to reflect , among others, the increase of the authorized capital stock of the
Corporation from THREE BILLION, THREE HUNDRED FIFTY MILLION RPESOS
(P3,350,000,000.00) to SIX BILLION, SIX HUNDRED FORTY MILLION PESOS
(P6,640,000,000,00) which is divided into SIXTY SIX BILLION FOUR HUNDRED
MILLION (66,400,000,000) shares of the par value of TEN CENTAVOS (PC.10) per
share, is true and correct and that the aforesaid amendment was duly approved (i) by
the vote of a majority of the members of the Board of Directors of the Corporation at its
regutar meeting at the Lepanto Boardroom, 21% Floor, BA- -Lepanto Building, Passo de
Roxas, Makatl City and (ii) by the vote of the stockholders representing at least two-
thirds (2/3) of the outstanding capital stock of the Corporation immediately after the
Board of Directors meeting on April 20, 2009 at the Rigodon Ball Room, The Peninsula

Manila, corner Ayala and Makati Avenues, Makati City, Fhiiippines. :
JAN 26 201

IN WITNESS WHEREDOF, we have signed this Cenificate on this day of
January 2011 at Makati City, Philippines.

ATTEST: /
_~ .FELIPE U. YAP BRYAN U. YAP
Chairman of the Board Directer
TIN 108-774-914 . TIN110-861-044
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OE. RNANDEZ JESE G LCERVANTES

Director/Corporate Secretary - Director
TIN 107-718-992
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\Lf} ' ig/ﬁ/'}/:}'ﬂ/
WILFRIDO C. TECSON

Director
TIN 115-787-484
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SUBSCRIBED AND SWORN to before me this day of 2011 at
Makati City, Philippines, afore-named affiants with their resp respective TIN.
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