
KNOW ALL PERSONS BY THESE PRESENTS: 

THIS IS TO CERTIFY that the Amended By-Laws of 

LEPANTO CONSOLIDATED MINING COMPANY 

copy annexed, adopted on February 20, 2012 by a majority vote of the Board 
of Directors and on April16, 2012 by the vote of the stockholders owning or 
representing at least two-thirds of the outstanding capital stock, and certified 
under oath by the Corporate Secretary and majority of the said Board was 
approved by the Commission on this date pursuant to the provisions of 
Section 48 of the Corporation Code of the Philippines Batas Pambansa Big. 
68, approved on May 1, 1980, and copies thereof are filed with the 
Commission. 

IN WITNESS WHEREOF, I have set my himd and caused the seal of 
this Commission to be affixeL this Certificate at Mandaluyong City, Metro 
Manila, Philippines, this 'J-~ay of July, Twenty Twelve. 

BA/wheng 

BEN~RAN 
Director 

Company Registration and Monitoring Department 
0 
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STOCK 

1. Certificates of stock shall be issued to each holder of fully paid stock in 

numerical ordet' from the ~tock ccrlilicalc book, ~m<.l shall he signed by the Chairman or 

President or a vice President and by the Secretary or Assistant Secretary and sealed wHh 

the corporate seal; provided, however, that where any such certificate is signed by a 

transfer agent and/or by a registrar, the signatures of any such Chairman, President, Vice 

President, Secretary or Assistant Secretary and the seal of the corporation upon such 

certificates may be facsimiles, printed or engraved; provided, further, that the Board of 

Dire~tors nay authorize the transfer agent and/or registrar to use facsimile signatures, 

whether printed or engraved, notwithstanding that the signatures of the officers of the 

Corporation enumerated herein shall likewise be facsimiles, upon such 'terms and 

conditions as the Board may impose. A record of each certificate issued shall be kept 

upon the stock register of the company. (As amended by resolutions adopted at the 

regular meetings t?( stockholder.\' held on April 10, 1968, April I 5, 1985 and at the 

special meeling ofslockholders hl!!d on December 23, 197../) 

2. Transfers of Stock shall be made by indorsement of the certificate and 

delivery thereat: but shall not effective and binding so far as the company is concerned 

until duly registered upon the books of the company, and before a new certificate is 

issued the old certificate must be entered for cancellation and cancelled upon the face 

thereof. The stodl?m,&J& df tl;G. ~bmp~~i1y;.£rG).:11i2 cllr§~)f~ transi:c fori-:suc~ptopt:itJ'lvf' 
.... .e-m:~·'tio~WI ~~}::t-m. 

purpose and for such reasonable period as the Board of Directors may from time to time 

determine. (As amended hy resolution adopted at the regular meeting of srockholders 

. .. {. 



' 
., lc 

•'· . ' .. 

. 

.. 
p~ 

<~ 
~;!J 
t=") 
(S',ll 

~~ 
@ 
~., 

ttl 

~©. 
dlfi 

"m 
•oJJ 

I . 
LCMC dmd. By-Laws 
Page-2-

(J 

//~i.;~~~;~~J.t.~~z~~~>,, 
3. The unissued Stock of the conJJi~~y;s~~Jl···b~;\:o1;~~~~~~(·fult:: and sold in 

such quantities and at such times as the Bo~i@~,~f Di\,;',. · ~~~~e 6~JtFtmY may from 

time to time detennine, nnd shall be sold u~oji ~(1ch t for st;~r~P;~ices (not less 

than par) as may be fixed in the resolution di ''· 'rlg·-~'Uc .. ···sa,.es<_:-:~ ... t., ;J~ / 
, ·~ ... r-·::;:···~·;;."··:····~= ~.;~:?./' <-" I 
' ' ....... Ji.{'"f: .. ;{.c,. : .. ~-/ ~ ", ~~: ;2>:· ..... :. -~-~=~:-.:~~~::~/ ./" 

4. Treasury Stock of the company',~~: ·~p~i5t:_, ... · f such issued and 

outstanding' stock of the company or otherwise ncquir~-d-.. by .. "It;"~~d shall be held subject 

to disposal by the Board of Directors. Such stock shall neither vote nor participate in 

dividends while held hy the company. 

5. Lost Certificates may be replaced whenever any person claiming a 

certificate of stock to be lost or destroyed shall make an affidavit to that fact and shall 

advertise the same in such munner as the Board of Directors may require, and shall give 

the company a bond of indemnity in the form and with the sureties satisfactory to the 

Board in such sum as the Board shall deem reasonably necessary. The new certificate 

shall otherwise be of the same tenor as the one nlleged to be lost or destroyed. 

ARTICLE II 

STOCKHOLDERS' MEETINGS 

l. The Annual Meetings of the stockholders of this company shail be held at 

the place where the principal office of the company is located on the 3rd Monday in April 

of each year, or if said day be a holiday, on the first w:orking day thereafter, at the hour 

of 4:00 P.M. (As amended by resolution adopted af the regular meeting of stockholders 

held on April I 0, 1969) 

2. Special Meetings of the stockholders may be called at the place where 

the principal offic~"'(>.f.J.l:u;!. compg.t;~y)s Joca1ed, nt nny time by resolution of the Board of 
ua~e: ~4-C-?~10 T~m- • ·~ . 

Directors or by order of the Chairman or orthf! "Pf~side'nt';'anl¥musfifue clllted~ upcffi. th~?l;,JI 
written request of stockholders registered as · the owners of one-third of the total 

outstanding stock. (A.I' amended by resolutions adopted at the regular meetings of 
~Y"t'*P'"t¥'¥' * t:~Qt~ ~();'r"W" 'f.~.~ .. 

sfockho1tterlhtdt:tbhApril 10, 1969andonAprrll&!JiJ94-.~d· N:::im?"lf~<"'·t * "r" 'l'">'';">;""''''""fi'l!'t< . 
~-·:1 -f.: t:~(::.bi!c~ ~ }.~~ f.-'011' ~:~~Jb~~ ·::··t·1:i~t~-::1.~~~t~r~ 

e.>u «"O w . "*" o;y....f' -::,,,.,,-: ....... ~.~-f&, 4i :h:.$ ~l 

.l 
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/:..~~~~;.~~·-··-··"·-··.-~~$:~~', 
3. Notit:e of Meetings written OJ:lpjf~)\ftl)ar·e,~ery re~~trtfu)ilr special meeting 

; ~~-~ // • ~ '"'''- .fo.:, .'7 \.\~~~ \ 
of the stockholders shall be prepared and riiii1•J#:I to . red . qffice address of 

Et.~n 1 ! ~ 

each stockholder not less than fifteen (15l ~}!V,s pri, 4ate s# .1 such meeting, 
~ ~ i; ':.. .: :; . J 

and if for .a special meeting, such notice shil{~~~~~'l~~:~:~~g!~tS~};~Az;to/of the same. No 

failure or irregularity of notice of any reguJa}-Ji"'¢~i}l1g~:,~fifi.11~{J1~ii:M&:te such meeting or 
. '~ .... ~-':t~ tl"'i::;:~;;:.-::;:~~~\\P::_ ./' 

any proceeding tlh:rent, and no Jailurc m· irn::gulm·rtY:'ElJ:f.f)J.i.ce-·.o-r any special meetin~ at 

which all the shareholders are present and voting without protest, shall invalidate such 

meeting or any proceeding thereat. No publication of notice of meeting in the public 

newspapers shall be required. (As amended by resohtlion adopted al the regular meeting 

of stockholders heid on Apr ill 0, 1 969) 

4. A quorum at any meeting of the stockholders shall consist of majority of 

the voting stock of the conlpany represented in person or by proxy, and a majority of 
.. 

such quorum shall decide any question that may come before the meeting, save and 

except in those several matters in which the Jaws of the Philippines require the 

affinnative vote of a greater proportion. 

5. Proxies - Stockholders may vote at all meetings the number of shares 

registered in their respective names, either in person or by proxy duly given in writing in 

favor of a ,registeret;i .stockholder of the company. No proxy in favor of a third person is 

not bona fide registered shareholder of the company and no proxy bearing a signature 

which is not legally acknowledged shall be recognized at any meeting unless such 

signature is known and recognized by the Secretary of the meeting. 

Proxies for regular annual stockholders' meelings shall be filed with and received 

at the offices of the corporation not later than one week prior to the I?eeting date. 

Proxies for special stockholders meetings shall he filed with and received at the offices 

"-~-- ~g 0 ~h·- -· of th~ corporation 7iot"Jhter than~event.Y~tw.a, hOlirs;{!riox :to,'1\tlf~ date 4J +hl IDeftfi1.!{i: (APl:o:f 
amended by resolution adopted at the regular meeting of stockholders held on April 12, 

1967) 

r r.~· t?-!'"1 r-- r­
"''·-·1'-111"[•") ~n1:c·· 

'·- '··· 1 ' ·\ ....,INE 
P,, G.,_ 4\_ '-/ copy 
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"",.,~ .. , ............ ~~ ........ ~~ .. ~ .. ...... 

Elet:lion of Dir~ctm·s shall be held _a('·' ' ~~titJg of stockholc.Jers 
d/El /"' • "«% ''\., 

6. 

~m and shall be conducted in the manner pro,v;i~~~~~y-·th~te~~~;jp~ Law of the 
~ «,~ ; I ~ . ,............ / \.' ·tJ<:f. ~ 

:~ Philippines, and with such formalities and ~~{inert:;~;t~~~l;iftic~_. _,6,siding at the 
: ·~ ~: : ".:Z..·'\··(~~;; : : 

meeting shall then and there determine and b~4N{de; rh, '·"'i' Y ; irhnt i JBoard to be 
4;§ \'' \\ \i~i; ]. _if;;X,'fi 
~;g elected shall include two 2 inde endenf~ tl'ited:ors .. ··w. ,o .. ,.s:ha'll A1e rtominated in 
~:y \ ',;:<:}~\.'- .,, !'"7::"·:·~;···;:···', ,.·•// . / 
ttj accordance with the ertincnt rovisions of',fit.t:.:;:S~~frft"tf ' · -- / iion Code and 

..... ,·--...;-:::;:-. 

other !tpplic:lhlc l:tw, 1·ulcs nr rcgu!Minns. (As a/heM 

regular meeting ofstockholders held on April I 8, 2005) 

7. Order of Business ut the annual meeting anc.l as far as possible at all other 

meetings of the stockholders, shall be as follows: 

1. Call the Roll, 

2. Secretary's proof of due notice of the meeting, 

3. Reading and disposal of any unapproved mi:-,l;t~s 

4, Reports of officers, annual and othen.vise, 

5. Elt!ciion of Directors, 

6. Unfinished Business, 

7. New business, 

8. Adjournments. 

ARTICLE III 

DIRECTORS 

l. The Business and Property of the company shall be managed by a Board 

of nine Directors who shall be stockholders and who shall be elected annually by the 

stockholders for the term of one year and shall serve until the election and acceptance of 

their duly qualified successors. Any vacancies may be filled by the remaining members 

of the Board by a rna±or:i~.M yole.,~mkl th.~. Di!:J?CtOI: (!r Directors so chosen shall serve for 
-~~~. ~4-~-L012 Ti~~· A •. - --

th ' d t ~ WMI"'~b~~ ~-.. wl'i£~ 1 ~ ~ ~ J/ r·"fo\ ~ e unexp1re enn. .. "·· • , "' '-"' " ..;p 4 ,.;",t'{i! 

2. Regular Meetings of the Board of Directors - Regular meetings of the 
't.lt·"*"~t;:??,': 'J" tf".1 . .M-.t. Nj .~ 
''" .• ,, w1i " ''"~ B'o-;_;.d 5l'©irect@r~t~hall be held as follows: 

. ~» 
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/~-~~;:~xc ···-·~.---~~;*>,, 
(a) Immediately after the .aJMi\!ar~ ·· ,. :"(~tq; \~tockholders of the 

~~-~tf'~:v/ .~· / ~~ .... ~~;::;, .... ,.·~ ~ ~ '~: \ 
company, without notice, at the pl~c,t;y_ther·~,tpr,;~y~,s;ipal q ~of the company 
. . ~~ff. ·~: ~:\'l. 
IS located, ' "" 1, ', ·, 

~\ ~4 \\ ', t /} ~~'} 
(b) Further regular me~'t.[$~~~~6.-f ,, ·.,, ,~·;.; )i~r,d'J 11 

/[-', . .I rectors may, by 
'\~ 0$:'~ ....... -... ~ .. A!-~;::.:~1: . ./·" .~ ~· ... / 

resolution, be held, without notice, mo~tm:W;i;i:r:::.aLsu:cii~qffi t" timed as the Board 
........ 'W (}~~ "7~..¢~~ ~\~-~~-;'// 

may prescribe and at such places as a majo;ity·~f.:-bTre·CfO'rs mat designate. 

(As amended by resolution adopted at the regular mee/ing of stockholders held on April I 0, 1969) 

3. Special Meetimz.s of the Board of Directors shall be held at the place 

designated in the call, and may be called by the Chairman or President at any time, or by 

any three members of the Board, or such special meetings may be held at any time and 

place without notice by the unanimous written consent of all members of the Board who 

are then present within the Philippines. (As amended by resolutions adopted ar the regular 

meetings of stockholder held on Apri/10, 1969 and Apri/15, 1985) 

4. Notice of Special Meetings shall be mailed by the Secretary to each 

member of the Board not less than one (1) day before any such meeting, and such 

notices shall state the objects and purposes thereof. No publication of the notice of any 

meeting in the public newspapers shall be required. 

5. Quorum- A quorum at any meeting of the Directors shall consist of a 

majority of the entire membership of the Board. A majority of such quorum shall decide 

any question that may come before the meeting, save and except any such matters in 

which the laws of the Philippines may require the affirmative vote of a greater 

proportion of the members. 

5. (a). Compensation of Directors - Each Director shall 

receive, for his ~J."&J~!Ea;.> sugp££jirei;1o:r,2 Gu1:1Prea¥unn\blll'- sumi'hs· fhfiiBoarffi ofPlVI 

Directors mav fix from time to time for each regular or special meeting of 

the Board actually attended by him; provided, that nothing herein contained 

~~~~" b;,.,~~~;tru.:~hto preclude any director fro¥t,,~~l:'~g 1~!~~;p~,any.r i~.0 ~,?)-ff";"t't'\rrt"';1>.1fCf1, 
Wtfrf~~;f I'• ~-''\c~'i.:wY: ~~ '~'V;,. •• fl' ~ }(· J::-vt"~),» 'W,.t ~".~~ &.~~~~~~~'~ ~ 0,.m~,~~t;' @ ...... ~~ !(«. ~#~·~!).!.;~ ~\(;.}~ 

-
I c E R TIFiEO ~AAG l 

t F: ... GcJL .. "~· ~~~r- jfiNEPcopy 
'· - AGE 

j VERJ;c---: ., .. . - S ,,, lr....U --· '(· 
"-. 0 . -A~ 
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other capacity and receiving such compensation ;,ht;;r' ·····-~·--··v .... · Y .. ,be fixed from time to 

/: ,-j:j)} ,, ••.. --.,.· ... ,... ',,;~. '· 

time by the Board of Directors. (As amend€tL.iitfiJt'-i-:esofuiibrt~'!b~(;p.red at the annual 
!f?;~!!;;;/ ~""" ~ .... ~1~~ ... ~~, ~~~ .. ~~~0%: \ 

meeting oft he stockholders held on April 16;}4..-'01'2) \·;;"';· -~1~::,;, .,f..,.( ···\'%";;;. \ 

f fl {( t··:·{:~J,~~f~·-! \~ ~ ,~ 
6. Officers of the Company, a~ ptq\'fide~ :fi~'J5:xLlaw# sl;~ll be elected by 

\ '".. ~ .. '::. ..... ~ ., ... ~.. .!!'.: .. ~··"·····/..: / 1 I 
the Board of Directors at their first meeting\~ \~(!}l.f$]~grtLq~; · '. /cirs. If any office 

becomes vacant during the year, the Board"h1~1"--~:········ ·······' ·-"" ./ lll the same for the 
........ "W .,-l"" 

unexpired tern1. The Board of Directors shall fix '!i1e···cumpens~tion of the officers and 

agents of the Company. 

6. (a). Committees - The Board of Directors may create an Executive 

Committee and other standing or special committee, whose membership shall be 

determined by the board, to exercise such powers and perform such duties as the Board 

of Directors may delegate in accordance with law. (As added by resolution adopted at 

the regular meeting of stockholders held on April I 0, 1969) 

7. The Order of Business at any regular or special meeting of the Board of 

Directors shall be: 

1. Call the Roll, 

2. Secretary's proof of due notice of meeting 

3. Reading and disposal of unapproved minutes, 

4. Reports of officers) 

5. Unfinished business, 

6. New business, 

7. Adjournment. 

ARTICLE IV 

OFFICERS 
Da t~e: 2 4 ~Th· 9= ~~;~20'Jl;2 ~rime: 4 ~ 118: 42 PlYI 

1. The Officers of the Company shall consist of a Chairman of the Board, a 

President, and one or more Vice Presidents, a Secretary and one or more assistant 

secretaries, a Treasurer and one or more assistant treasurers; and these officers shall be 

CCF~r~;··itt:~o ~-~.f.\C·~J':'''- CO 
. I '"\ ;d'l:c: py 

P.:..\. G E a- r-· ::::-
--·-- o.J• ---PAGES 
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,/,;;::~-4iic0J.i:;:"---
elected to hold office unli! their successors are,/GJJ't?12ir::a-fg::::ilii:iiilfa;:--,A.JlY person can hold / ,..w·.· /'-'' "> ;. •Y \. 

'.M;F// ·--··"?:>···'" '-:;..._:· ', 
more than one office provided the duties . /'~'Of 8).;,~, !.' ':g}j¢r~h_ lJ1Compatible. (As 

amended hy resolutions adopted at the r'~~,Hw m~~~ :r-Jthe .~vaftfqujlders held on 

Aprill2, 1967, April 10, 1969, April 15, 1 A~.~P':i'( 'Jnd A)J,.{~,b 7, 1989) 

. \.~~~~~;.·.~(:1"15-:iii::f~:;;;/ / ' 
2. The Chatrman of the Board sha. · · ,.p:y;;,t /Board of Directors 

'-,,, --~u~~~~~~;--;, .. / 
from their own number. He shall he the chief dte . V.e.:=-o'f.ficer of the Company and 

shall have the general direction of the affairs of the com,pany, except as otherwise 

prescribed by the Board. · He shall preside as Chairman at all meetings of the 

stockholders nnd o/' the Bom·d of Directors. He mny sign al1d counten;ign all certificate 

of stock, executive contracts in the name of the company, appoint and discharge agents· 

and employees and shall perform such other duties as are incident to his office or 

assigned to him by the Board of Directors from time to time. (As amended by resolutions 

adopt~d at the regular meetings of the stockholders held on April 12, 1967 and Apri/15, 

1985) 

3. The President shall be elected by the Board of Directors from their own 

number. He shall be the chief operating officer of the Company and, as such, shall direct 

the operations of the Company, being responsible to the Chairman of the Board. He 

shall, in the absence or incapacity ofthe Chairman of the Board, exercise the powers and 

perform the duties and functions of the Chairman of the Board; provided, that he shall 

act as presiding officer at stockholders or Board meetin'gs only in the absence or 

incapacity of the Chairman of the Board. (As amended by resolution adopted at the 

,regular meetings of the stockholders held on Apri/20, 1.987 and April 17, 1989) 

4. Each of the Vice Presidents shall be vested with such powers and perform 

such duties as may from time to lime be prescribed, delegated or assigned to him by the 

Board of DirectorS.-;;,9£ 1wh{!r,,e nG~'eti~,.Rt;,e~cr.iq.ftd~. )!l!hic,b~)11ay he assianecl to him by the 
~twi~ ~~· w ~ ££ ·· ~e 0.-n.L =v. ~ tr: "!"' l~mf? : 4 ~ t F; ~ 4 ~ 'Pfu~ 

Chairman or President. The Board may create such number, classes 1md 'grades 'of'Yice d 

Presidents as it deems appropriate or necessary, including Executive Vice Presidents, 

who may be required to per!brm all of the duties of the President dt1ring the absence or 
w."".......,.,:?"t;'"" ~ .hM ~ ""' 

VH w w ' ·>ffi2ifpacm?df rh'Pl!dtter, for any cause, provided tt5.at5S:!l~ir E~ti~~,\loice -P,ne~;Peut~,;:onr'w"«~Jiv" <:;<'"' 
... ~........... ·M'l .... -=-~·--:::~ ... "-*" r.-. ~-~("'*··~~;Ji:-:-·~ .t, c:v-#~ . .Q":.,.,'}-i.r}·~i~.r.~.#W 
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~-~--~-::.~'ti~~c··~-~"~~:::~-,, 
any Vil.!e President required to perform the dtt11e~F:tl1e·::.pr-e .. ,':~n£:;~ust be elected from 

. / .. /" ... ,. ... .....,, %0. ...... 
among the. members of the Board of Di. r ·.{. <(jj;~~fliji'e"nl(e/J:;,q:; ':J<_ consolidated by 

f 4:--: f j -~ '{~' ~~~~~.;\ ~;~y / ..... ~ \ 
resolwions adopted at the regular meetingfiJf/!(he srrp·r:k_!jp,fglzr:siheld)? 'pri/15, 1985) 

\~\\ : ~F/ 1 }}i~} 
5. The Secretary shall issue notlG~S~'o:f~ll ~~·Sha}IJ:_eep their minutes; 

shall have charge of the seal and the corpo~l~~'g~~!~~¥t~~:~s!~- .. :--:~the President the 
' ,i~ ._ ,.~·--~._ .. ._._,_.#-' / 

certificates of stock and such other instruments ns'l.eqt~"rtiifl .. ,signatttre, and shall make 
~ .............. , .. , ... , 

such reports and perform such other duties as are incident to his office or are properly 

required of him by the Board of Directors. 

6. Assistant Secretaries - In the absence of the Secretary., the Assistant 

Secretaries in the order of their appointment shall act in his place and perform his duties. 

The Assistant Secretaries shall also perform such other duties as may fr~m time to time 

be assigned by the Board of Directors of the con1pany. J· 

7. The Treasurer shall have the custody of all moneys, securities and values 

of the cgmpany which come into his possession, and shall keep regular books of 

account. He shall deposit said moneys, securitie.s and values of the company in such 

banking institutions in the City of Manila, or elsewhere, as may be designated from time 

to time by the Board of Directors, subject to the withdrawal therefrom only upon checks 

or other written demands of the company which have been signed by such officer or 

officers, or employee· or employees, of the company, or such other persons, as may be 

authorized from time to time, so to do, by resolution of the Board of Directors. He shall 

perfom1 all other duties incident to his office and all that are properly required of him by 

the Board of Directors. He shall furnish bond conditioned upon the faithth1 performance 

of his duties, if and as required so to do by the Board of Directors, the amount of said 

bond to be detennined and fixed by said Board in such requirement. (As amended by 

P~t! 
8. Assistant Treasurer.~ - In the absence of the Treasurer, the Assistant 

Treasurers in the order of their appointment shall act in his place and perform his duties. 

Ji CE·R·~, · 
N .; -\I IF/f!' ~.:'! II..CH 
.: . -··-' '',l--1 - lf\/E C I Pl\GE; flQ. ·-· }L' "Qpy 

...... , .. .'(.'£)r· ---.£. p . c-
V£RI1::·i,: ... . AGE.;;, .. ,_,_. •,·. ~ .. r. 

.. --- ----. 
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The Assistant Treasurers shall also perform .~Jl§l;iii~~jf~i'~;:·~~\~Ata,y from time to time 
/1~-;;t~"' '"'"-··~ ..... ~ ... ~ ....... ·, ......... ~:0 ...... 

be assigned to him by the Board of Directm;~~'ii~1e'f'Ol11P;fuY: '> \,\~ \ 

.. AR~(,xC~~}Jl) 
DIVIDENDS ~ \fiNANk?E-·f ---'})! '?) 

\~, v«~i·~~·:.~=::~~~=·~~~~.::/. // 
1. The Fiscal Year of the comparly:~J)·~~f:GQ.iriiirr~)fc{ with the opening of 

business on the first day of January pf each calenda;--;;~;~·--;~d--shall close on the 31 sl day 

of December of the same year. 

2. Dividends shall be declared only from the surplus pratit and shall be 

payable at such times and in such amounts as the Board of Directors shalt determine, and 

shall be payable in cash or in shares of the unissued stock of the company, or both, as 

said Board of Directors shall determine. No dividend shall be declared that wiiJ impair 

the capital of the company. 

3. Auditors shaH be designated by the Board of Directors prior to the close 

of business in each fiscal year, who shall audit and examine the books of account of the 

company, and shali certifY to the Board of Directors and the shareholders the annual 

balances of said books which shall .be prepared at the close of the said year under the 

direction of the Treasurer. No director nor officer of the company, and no finn or 

corporation of which such officer or director is a member, shall be eligible to discharge 

the duties of Auditor. The compensa.tion of the Auditors shall be fixed by the Board of 

Directors. 

4. Inspection of Accounts by any member of the Board of Directors in 

person may be made at any and all times during business hours of the company when not 

incompatible witb the needs and requirements of the business, and such inspection may 

embrace all book~p-t].r~ ~nd ,lbJ.!che~.oJ;:tftl1SP~PPUmpi--;; 'f"~Jr•. • "' .,, '""' 
~ ~ ~- -~*lh~l'~ ~ 4 ~ l8; ,45 P!~ 

The books, accounts and records of the company shall be open for inspection by 

the stockholders nt reasonable times and only when not incompatible with the 

'{~"tf(fti;£. S?equirf~n~ ORtlfe.business ofthe company. U,ser Nante: r,"lM''OZ'lo.1 ... 11!."f'pr.""('":i;hTit<-'?"l, 
~~~~ J;: «i ~~ ~~ J!.l.,). ·1M; z'l...w' "W.· .w, ·~ ~::::;;: -:_.r 

VERlF. 

---------~-

--------
----~-~---- ------------·-----·---

-·-------------
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immediately below by the figures "1 936". (As amended at the annual meeting of the 

stockholders held on April 20,1 970) 

ARTICLE VII 

AMENDMENTS 

1. These by-laws may be amended, repealed or altered, in whole or in part, 

by a majority vote of the entire outstanding stock of the company at any regular meeting 

of the shareholders, or at any special meeting where such action has been announced in 

the call and notice of such meeting. 

2. The Board of Directors may adopt additional by-laws in·harmony with 

the foregoing by-laws and their amendments, but shall not alter, modify or repeal the 

foregoing by-laws and their amendments. 

The foregoing by-laws were a~opted by the unanimous consent of the owners of 

a majority of the outstanding stock of the corporation at the first meeting of the 21
51 

day 

of September, 1936. 

IN WITNESS WHEREOF, we, the undersigned shareholders present at said 

meeting and voting thereat in favor of the adoption of said by-Jaws, have hereunto 

subscribed our m\!'f!l,~?·IU~!_g oWith:-::_J!?f,itlllj£0~~,~"\ 9,f'~~he m~:~ti!,lg and tl:e ~~gretary of the 
"'" ""'' ~;,,- .,; '"" '" ,';;if "'. ill' ' _... ~ ., '['\',. ""'· " /~ • ., Q • ·'l .!}"" 'f')i!lo,., .«t, ~ ...... ))-~ c» ~'m~.t!.tt~:~~ 1,:- ~1r -;: . .;!:: Q ~ ~-~ V .t;~•tl;:;:}; 

same do likewise with our signatures attest. ' ·' "'" 

(Sgd) C. A. DEWITT 

., . 

C. A. DEWITT 
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l'j,y-...... - .. --, -- ··-·· . .,, 

ATTEST: 

C) 

'· · ,_ "'X!:····-E-'·LER'lNfCKY 
~. -~ ········~.:~~~:~:~~::·:~:~~::·:~·~:.:~> / 

(Sgd) C. L COOKES 
C. I. COOKES 

(Sgd) F. HODSOLL 

..... ' ..... ..I:.:J:l.().P.~9!:-~ 

(Sgd) ANNETTE NIELSON 
ANNETTE NIELSON 

(Sgd) G. T.SCHOLEY 
G. T. SCHOLEY 

(Sgd) C. F: GEBHART 
C. F. GEBHART 

(Sgd) JUAN NABONO. ' 
·- .:.· . ,..JUANNABONO 

(Sgd) RAFAEL MORENO 
RAFAEL MORENO 

·'X;l ~~-')t 

.:£.~ ;~~~~ 


